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IFRS IN BRIEF

IAS 10 Events after the Reporting Period

SCOPE
This standard identifies when:

e Financial statements should be
adjusted for events that occur after
the reporting date.

e Eventsthat occur after the reporting
date that merely require disclosure in
the financial statements.

Entities should consider all events that
occur up to the date where the financial
statements are authorised for issue, even
if those events occur after the entity has
already made public statements of
selected financial information, including
profit.

ADJUSTING EVENTS

Adjusting events are those events that
provide evidence of conditions that
existed at the end of the reporting period.

Financial statements are adjusted to
reflect the impact of adjusting events.

NON-ADJUSTING EVENTS

Non-adjusting events are those events
that are indicative of conditions that arose
after the end of the reporting period.

Financial statements are not adjusted for
the impact of non-adjusting events, they
are merely disclosed.
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GOING CONCERN

If it is determined after reporting date,
but before the financial statements are
finalised that the entity is no longer a
going concern, the financial statements
shall NOT be prepared on a going
concern basis.

DIVIDENDS

If a dividend is declared after the end of
the reporting period, the entity shall not
recognise a liability in relation to that
dividend at the end of the reporting
period. This applies even when the entity
is purporting that the dividend relates to
a distribution of profit from the reporting
period.

DISCLOSURES
Entities shall disclose:

e the date that the financial statements
are authorised for issue, and whether
the entity has the ability to change
the financial statements after their
issue.

e the nature and estimated financial
effect of any material non-adjusting
events

No specific disclosures are required for
adjusting events, disclosures required by
other standards should be updated to
reflect the impact of such events.
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MOORE IFRS in Brief is prepared by Moore Global Network Limited (“Moore Global”) and is intended for general guidance
only. The use of this document is no substitute for reading the requirements in the IFRS® Accounting Standards issued by
the International Accounting Standards Board (IASB). This document reflects requirements applicable as at the date of
publication, any amendments applicable after the date of issuance, to the IFRS® Accounting Standards have not been
reflected. Professional advice should be taken before applying the content of this publication to your particular
circumstances. While Moore Global endeavors to ensure that the information in this publication is correct, no responsibility
for loss to any person acting or refraining from action as a result of using any such information can be accepted Moore

Global.
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