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IFRS IN BRIEF
IAS 34 Interim Financial Reporting

CONTENTS OF AN INTERIM FINANICAL

SCOPE REPORT

IAS 34 does not mandate when interim Interim Financial reports shall include at a
financial statement must be prepared, it minimum:

applies when an entity is required or

elects to prepare interim financial e A condensed statement of financial
statements according IFRS. position

e A condensed statement of profit or
loss and other comprehensive
income

e A condensed statement of changes
in equity

e A condensed statement of cash flows

e Selected explanatory notes

Interim financial statements shall present at a minimum the following:

Current year Comparative

Statement of As at end of the current As at end of the immediately
financial position interim period preceding financial year

Statement of profit Current interim period; and Comparable interim period in the

or loss and ) immediately preceding financial year
comprehensive Cumulatively for current
income financial year to date Cumulatively for the year-to-date for

the comparable interim period in the
immediately preceding financial year

Statement of Cumulatively for the current  Cumulatively for comparable interim
changes in equity financial year to date period in the immediately preceding
financial year

Statement of cash Cumulatively for the current  Cumulatively for the comparable
flows financial year to date interim period in the immediately
preceding financial year

The condensed financial statements shall include at a minimum:

e each of the headings and subheadings included in the most recent annual financial
statements

e Earnings per share in accordance with IAS 33, if the entity is within the scope of IAS 33.

Disclosures any events or transactions that are
Note disclosures are required to explain significant to an understanding of the
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changes in the financial position and
performance of the entity since the end of
the last annual reporting period.

It is not necessary to repeat disclosures
that are in the latest annual financial
report, or to provide immaterial updates.

IAS 33 outlines a number of specific items

policies that were applied in the most
recent set of annual financial statements,
unless there has been a change of
accounting policy subsequent to that
date.

Revenue or costs incurred unevenly

across the year, should not be anticipated
or deferred unless it would be appropriate
to do so as at the end of the financial year.

that are also required as mandatory

disclosures

RECOGNITION AND MEASUREMENT

Interim financial statements should be
prepared with the same accounting
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MOORE IFRS in Brief is prepared by Moore Global Network Limited (“Moore Global”) and is intended for general guidance
only. The use of this document is no substitute for reading the requirements in the IFRS® Accounting Standards issued by
the International Accounting Standards Board (IASB). This document reflects requirements applicable as at the date of
publication, any amendments applicable after the date of issuance, to the IFRS® Accounting Standards have not been
reflected. Professional advice should be taken before applying the content of this publication to your particular
circumstances. While Moore Global endeavors to ensure that the information in this publication is correct, no responsibility
for loss to any person acting or refraining from action as a result of using any such information can be accepted Moore

Global.
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